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ECONOMIC DEVELOPMENTECONOMIC DEVELOPMENT

• To facilitate business retention and expansion in the City of Cincinnati.
• To retain and create jobs.
• To stimulate community revitalization.
• To reduce development costs for rental projects.

• Property must be located within the City of Cincinnati.
• Multi-unit housing and commercial/industrial/off ice developments must be approved 
 by City Council before construction begins.

MULTI-UNIT HOUSING DEVELOPMENT (4 or More Units)
    • Tax abatement for up to 8 years for new construction and renovation.
    • Up to 75% exemption of taxes resulting from improvements.
    • Required minimum investment of $40,000.
    • Application must be approved before construction begins.
     
COMMERCIAL/INDUSTRIAL/OFFICE
    • Tax abatement for up to 15 years for new construction; up to 12 years for renovation.
    • Up to 75% exemption of taxes resulting from improvements.
    • Required minimum investment of $40,000.
    • Application must be approved before construction begins.

• Property tax abatement is based on the increased valuation that results from property   
    improvements, and it results in lower taxes.

• An application fee of $750 is required by the Ohio Department of Development, 
   Off ice of Tax Incentives.
• There is also an annual fee equal to 1% of the annual tax exemption – but not less than 
    $250 or more than $2,500.

• Tax abated properties are monitored against building code violations, non-payment 
 of property tax, and conformance to contract terms.
• The tax exemption can be rescinded if contract terms are not met.
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